CRC24- 51A-pr(VI1-2-1) Proposal No. 110
By Conmi ssioner MIls

1 A proposal to revise

2 ARTICLE VIl, s. 2, Fla. Const.; prohibiting the

3 | evy of ad val orem taxes on intangible persona

4 property; providing that a tax return for

5 busi ness tangi bl e personal property need not be

6 filed unless the value of the property exceeds

7 a specified amunt.

8

9| It is proposed by the Florida Constitution Revision Conmi ssion
10 | that:

11

12 Section 1. Section 2 of Article VII of the Florida

13| Constitution is revised by amendi ng that section to read:

14 ARTI CLE VI |

15 FI NANCE AND TAXATI ON

16 SECTION 2. Taxes; rate.--All ad val oremtaxation shal
17 | be at a uniformrate within each taxing unit. There shall be
18 [ no ad val orem—except—the taxes | evied on intangi ble persona
19 | property. A tax return for business tangi bl e personal property
20| shall not be required unless the value of the business's
21 | tangi bl e personal property exceeds $5, 000 ray—be—at—different
22 | rates—but—shat—never—exceed—two—mHs—on—thedotHar—of
23 | assessed—valtue—providet,—as—to—anyobtigations—securedby

24 | mortgage,—deed—of—trusts—or—other—ten—on—+reat—estate—wherever
25 | tocated—an—intangirbre—tax—of—not—rore—than—two—rtHs—onthe
26 | doHar—mray—betevied—bytawtobe—int+ev—of—at—other

27 | intangi-bte—assessaents—on—such—obtgations.
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