© 0 N O O B~ W DN PP

W W N N N DN DNDNMNMNDNDNDNMNDNDNMNDNDPEFP P PP P P P P PP
R O © 0 N O O A W NP O O© 0O N O O b W N P+ O

CRC24- 168-pr (VI -2-3) Proposal No. 112

By Conmi ssioner MIls

A proposal to revise
ARTICLE VIl, s. 2, Fla. Const.; providing that
a tax return for tangi bl e personal property
need not be filed unless the value of the
property exceeds a specified anmount.

It is proposed by the Florida Constitution Revision Conm ssion
t hat :

Section 1. Section 2 of Article VII of the Florida

Constitution is revised by amending that section to read:
ARTI CLE VI |
FI NANCE AND TAXATI ON

SECTION 2. Taxes; rate.--All ad val oremtaxation shal
be at a uniformrate within each taxing unit, except the taxes
on intangi bl e personal property nmay be at different rates but
shall never exceed two mlls on the dollar of assessed val ue;
provided, as to any obligations secured by nortgage, deed of
trust, or other lien on real estate wherever |ocated, an
intangi ble tax of not nore than two nills on the dollar may be
levied by law to be in lieu of all other intangible
assessnents on such obligations. A tax return for tangible

personal property shall not be required unless the val ue of

the individual's or the business's tangi bl e personal property

exceeds five thousand doll ars.
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