CRC22- 172-pr(VI1-10-1) Proposal No. 129
By Conmi ssi oner WMarshal

1 A proposal to revise

2 ARTICLE VI1, s. 10, Fla. Const.; prohibiting

3 the state and | ocal government entities from

4 entering into certain ownership arrangenents

5 with or using their taxing power or credit to

6 ai d professional sports franchises.

7

8| It is proposed by the Florida Constitution Revision Conm ssion
9| that:

10

11 Section 1. Section 10 of Article VIl of the Florida
12 | Constitution is revised by amendi ng that section to read:

13 ARTI CLE VI |

14 FI NANCE AND TAXATI ON

15 SECTION 10. Pledging credit.--Neither the state nor

16 | any county, school district, nmunicipality, special district,
17 | or agency of any of them shall becone a joint owner with, or
18 | stockhol der of, or give, lend or use its taxing power or

19| credit to aid any corporation, association, partnership,
20 | professional sports franchise,or person; but this shall not
21| prohibit laws authorizing:
22 (a) the investnment of public trust funds;
23 (b) the investnment of other public funds in
24 | obligations of, or insured by, the United States or any of its
25| instrunmentalities;
26 (c) the issuance and sale by any county, nunicipality,
27 | special district or other local governnental body of (1)
28 | revenue bonds to finance or refinance the cost of capital
29 | projects for airports or port facilities, or (2) revenue bonds
30| to finance or refinance the cost of capital projects for
31| industrial or manufacturing plants to the extent that the
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interest thereon is exenpt fromincone taxes under the then
existing laws of the United States, when, in either case, the
revenue bonds are payable solely fromrevenue derived fromthe
sal e, operation or leasing of the projects. |If any project so
financed, or any part thereof, is occupied or operated by any
private corporation, association, partnership or person
pursuant to contract or lease with the issuing body, the
property interest created by such contract or |ease shall be
subject to taxation to the sane extent as other privately
owned property.

(d) a nmunicipality, county, special district, or
agency of any of them being a joint owner of, giving, or
I ending or using its taxing power or credit for the joint
owner shi p, construction and operation of electrical energy
generating or transmission facilities with any corporation,
associ ati on, partnership or person.
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