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CRC2-55-pr(VIl-6-4) Proposal No. 52
By Conmi ssi oner Ant hony

A proposal to revise
ARTICLE VIl, s. 6, Fla. Const.; exenpting the
owner of honmestead property from paynent of ad
val orem taxes upon half of the first $50,000 in
val ue of such property.

It is proposed by the Florida Constitution Revision Conm ssion
t hat :

Section 1. Section 6 of Article VII of the Florida

Constitution is revised by amending that section to read:
ARTI CLE VI |
FI NANCE AND TAXATI ON

SECTI ON 6. Honest ead exenptions. --

(a) Every person who has the legal or equitable title
to real estate and maintains thereon the permanent residence
of the owner, or another legally or naturally dependent upon
the owner, shall be exenpt fromtaxation upon 50 percent of

the first $50,000 of the assessed val uati on of such rea

estate and is |liable for paynent of ad val oremtaxes upon 100

percent of the value of such real estate which exceeds $50, 000
thereon,—except—assesshents—for—specia—benef+ts—up—to—the
: : I '
i . : Ly I
Faw. The real estate may be held by legal or equitable title,

by the entireties, jointly, in comobn, as a condoni nium or
indirectly by stock ownership or nmenbership representing the
owner's or menber's proprietary interest in a corporation
owning a fee or a leasehold initially in excess of

ni nety-ei ght years.
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CRC2-55-pr(VIl-6-4) Proposal No. 52

(b) Not nore than one exenption under subsection (a)

shall be allowed any individual or family unit or with respect
to any residential unit. No such exenption shall exceed the
value of the real estate assessable to the owner or, in case
of ownership through stock or nmenbership in a corporation, the
val ue of the proportion which the owner's his interest in the

corporation bears to the assessed val ue of the property.
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I I Lt e . .
value—

(c)fe)y By general |aw and subject to conditions
specified therein, the Legislature may provide to renters, who
are permanent residents, ad valoremtax relief on all ad
valoremtax levies. Such ad valoremtax relief shall be in the
form and anmount established by general |aw.
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